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Penelitian ini menguji pengaruh profitabilitas dan ukuran perusahaan 

terhadap nilai perusahaan. Sampel pada penelitian ini menggunakan 104 data dari 

26 perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia untuk periode 

2014-2017 dengan menggunakan metode purposive sampling. Alat analisis yang 

digunakan adalah uji normalitas, uji asumsi klasik, uji regresi linear berganda, uji 

model, uji hipotesis. 

Hasil dari peneltian ini menunjukan bahwa profitabilitas (ROE) 

berpengaruh negatif namun tidak signifikan terhadap nilai perusahaan (tobin‟s q). 

Ukuran perusahaan berpengaruh negatif dan signifikan terhadap nilai perusahaan 
(tobin‟s q). 

Kata kunci : Profitabilitas (ROE), Ukuran Perusahaan, Nilai Perusahaan 
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 This study considers the effect of profitability and firm size on firm 

value. The sample in this study used 104 data from 26 manufacturing companies 

reported on the Indonesia Stock Exchange for the 2014-2017 period using a 

purposive sampling method. The analytical tool used is the normality test, the 

classic assumption test, linear regression test, model test, hypothesis test. 

 The results of the research shows that the profitability (ROE) has a 

negative yet insignificant effect on firm value (Tobin's q). The firm value is 

negative and significant to firm size. 

Keywords: Profitability (ROE), Firm Size, Firm Value 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

KATA PENGANTAR 

Assalamu’alaikum Warahmatullahi Wabarakaatuh  



ix 
 

Puji dan syukur kami panjatkan kepada Allah Subhanahu Wa Ta‟ala ,Shalawat 

serta salam tidak lupa penulis sampaikan kepada Nabi Muhammad Shallallahu 

„Alaihi Wa Sallam beserta parasahabatnya. Alhamdulillah berkat rahmat dan 

karunia yang Allah berikan, sehingga dapat menyelesaikan penelitian dan skripsi 

yang berjudul : Pengaruh profitabilitas dan ukuran perusahaan terhadap nilai 

perusahaan. Skripsi ini disusun untuk memenuhi salah satu syarat kelulusan dalam 

meraih derajat Sarjana Akuntansi Strata satu (S-1) Fakultas Ekonomika dan Bisnis 

Universitas Stikubank Semarang.  

Dalam proses penelitian dan penyusunan laporan penelitian dalam skripsi 

ini, penulis tidak luput dari kendala. Kendala tersebut dapat diatasi penulis berkat 

bantuan, bimbingan dan dukungan dari berbagai pihak, oleh karena itu penulis 

ingin menyampaikan rasa terimakasih sebesar-besarnya kepada: 

1. Dr. Safik Faozi, SH., M.Hum selaku Rektor Universitas Stikubank 

Semarang 

2. Dr.  Euis Soliha, SE., M.Si selaku Dekan Fakultas Ekonomika dan Bisnis 

Universitas Stikubank  Semarang.  

3. Ibu Cahyani Nuswandari, SE., M.Si., Ak., CA selaku Ketua Program Studi 

Akuntansi Fakultas Ekonomika dan Bisnis Universitas Stikubank  

Semarang.  

4. Bapak Andi Kartika, S.E,. M.M selaku dosen pembimbing yang telah 

banyak mengorbankan waktu, tenaga, pikiran untuk memberikan arahan 

dan masukan kepada saya dalam menyelesaikan laporan skripsi ini. 

5. Bapak Greg. Anggana Lisiantara, SPd, M.M selaku dewan penguji yang 

telah memberikan saran dan kritik kepada penulis. 

6. Dr. Elen Puspitasari, M. Si, S.E. selaku dewan penguji yang telah 

memberikan saran dan kritikan kepada penulis. 



x 
 



xi 
 

DAFTAR ISI 

HALAMAN JUDUL ...........................................................................................i 

HALAMAN PERSETUJUAN ............................................................................ii 

HALAMAN PENGESAHAN .............................................................................iii 

PERNYATAAN KEASLIAN SKRIPSI .............................................................iv 

HALAMAN PERSEMBAHAN..........................................................................v 

HALAMAN MOTTO .........................................................................................vi 

ABSTRAK ..........................................................................................................vii 

ABSTRACT ........................................................................................................viii 

KATA PENGANTAR ........................................................................................ix 

DAFTAR ISI .......................................................................................................xi 

DAFTAR TABEL ...............................................................................................xiv 

DAFTAR GAMBAR  .........................................................................................xv 

DAFTAR LAMPIRAN .......................................................................................xvi 

BAB I PENDAHULUAN ...................................................................................1 

1.1 Latar Belakang Masalah .....................................................................1 

1.2 Rumusan Masalah...............................................................................4 

1.3 Tujuan Penelitian ................................................................................5 

1.4 Manfaat Penelitian ..............................................................................5 

BAB II TINJAUAN PUSTAKA,PENELITIAN EMPIRIS dan HIPOTESIS .... 

2.1 Landasan Teori ...................................................................................7 

2.1.1 Teori Sinyal (Signaling Teory) ...............................................7 

2.1.2 Nilai Perusahaan  ....................................................................8 

2.1.3 Rasio Tobin‟s Q ......................................................................10 

2.1.4 Profitabilitas  ...........................................................................12 

2.1.5 Ukuran Perusahaan .................................................................15 

2.2 Penelitian Terdahulu ...........................................................................17 



xii 
 

2.3 Perumusan Hipotesis ..........................................................................22 

2.3.1 Pengaruh Profitabilitas Terhadap Nilai Perusahaan ...............22 

2.3.2 Pengaruh Ukuran Perusahaan Terhadap Nilai Perusahaan .....24 

2.4 Model Penelitian .................................................................................26 

BAB III METODE DAN RANCANGAN PENELITIAN .................................27 

3.1 Objek Penelitian .................................................................................27 

3.2 Populasi dan Penelitian Sampel ..........................................................27 

3.3 Jenis dan Teknik Pengambilan Data ...................................................28 

3.4 Definisi Operasional dan Pengukuran Variabel .................................29 

3.5 Metode Analisis Data .........................................................................30 

3.5.1 Statistik Deskriptif ..................................................................30 

3.5.2 Uji Normalitas ........................................................................30 

3.5.3 Uji Asumsi Klasik ..................................................................31 

3.5.3.1 Uji Multikolinieritas .......................................................31 

3.5.3.2 Uji Heterokedastisitas  ...................................................32 

3.5.3.3 Uji Autokorelasi .............................................................33 

3.5.4 Pengujian Model .....................................................................34 

3.5.4.1 Uji Koefisien Determinasi (R
2
) ......................................34 

3.5.4.2 Uji Signifikansi Simultan (Uji Statistik F) .....................34 

3.5.4.3 AnalisisRegresiBerganda ...............................................35 

3.5.5 Uji Hipotesis ...........................................................................35 

3.5.5.1 Uji t .................................................................................35 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ....................................37 

4.1 Populasi dan Sampel ...........................................................................38 

4.2 Statistika Deskriptif ............................................................................38 

4.3 Uji Normalitas ....................................................................................39 

4.4 Uji Asumsi Klasik ..............................................................................41 

4.4.1 Multikolinieritas .....................................................................41 

4.4.2 Autokorelasi............................................................................42 

4.4.3 Heterokedastisitas ...................................................................43 



xiii 
 

4.5 Uji Model ............................................................................................44 

4.5.1 Uji Koefisien Determinasi (R
2
) ..............................................44 

4.5.2 Uji F ........................................................................................45 

4.6 Uji Hipotesis  ......................................................................................46 

4.7 Pembahasan ........................................................................................47 

BAB V SIMPULAN, KETERBATASAN DAN SARAN .................................50 

5.1 Kesimpulan .........................................................................................50 

5.2 Keterbatasan Penelitian ......................................................................50 

5.3 Implikasi  ............................................................................................50 

5.3.1 Implikasi Mendatang  ................................................................50 

5.3.2 Implikasi Kebijakan Manajerial  ...............................................51 

DAFTAR PUSTAKA .........................................................................................52 

LAMPIRAN ........................................................................................................55 

 

 

 

 

 

 

 

 



xiv 
 

DAFTAR TABEL 

Tabel 2.1 Penelitian Terdahulu ........................................................................ 17 

Tabel 3.1 Definisi Konsep, Operasional dan Pengukuran Variabel................. 29 

Tabel 3.2 Kriteria Autokorelasi Durbin Watson .............................................. 33 

Tabel 4.1 Kriteria Sampel Penelitian ............................................................... 37 

Tabel 4.2 Statistika Deskriptif.......................................................................... 38 

Tabel 4.3 Uji Normalitas Skewness-Kurtosis  ................................................. 39 

Tabel 4.4 Uji Normalitas Kolmogorov-Smirnov ............................................. 40 

Tabel 4.5 Uji Multikolinieritas ......................................................................... 41 

Tabel 4.6 Uji Autokorelasi ............................................................................... 42 

Tabel 4.7 Uji Heterokedastisitas dengan Uji Park ........................................... 43 

Tabel 4.8 Uji Heterokedastisitas Setelah Transformasi Data  ......................... 44 

Tabel 4.9 Uji Koefisien Determinasi (R
2
) ........................................................ 44 

Tabel 4.10 Uji F ............................................................................................... 45 

Tabel 4.11 Uji t ................................................................................................ 46 

 

 

 

 

 



xv 
 

DAFTAR GAMBAR 

 

Gambar 2.1 Model Penelitian  ......................................................................... 26 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xvi 
 

DAFTAR LAMPIRAN 

LAMPIRAN ..................................................................................................... 55 

Data Perusahaan Tahun 2014-2017 ........................................................ 56 

Data Sampel  ........................................................................................... 60 

Tabulasi Data Tahun 2014-2017 ............................................................ 61 

Statistik Deskriptif .................................................................................. 64 

Uji Normalitas Skewness-Kurtosis  ........................................................ 64 

Uji Nrmalitas Kolmogorov-Smirnov ...................................................... 64 

Uji Multikolinieritas ............................................................................... 65 

Uji Autokorelasi ..................................................................................... 65 

Uji Heterokedastisitas dengan Uji Park .................................................. 66 

Uji Heterokedastisitas dengan Transformasi Data  ................................ 66 

Uji Koefisien Determinasi (R
2
) .............................................................. 66 

Uji F ........................................................................................................ 67 

Uji t ......................................................................................................... 67 

Daftar Bimbingan  .................................................................................. 68 

 

 


