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ABSTRAK

PENGARUH PROFITABILITAS, STRUKTUR MODAL DAN
LIKUIDITAS TERHADAP NILAI PERUSAHAAN MANUFAKTUR
YANG TERDAFTAR DI BURSA EFEK INDONESIA (BEI)
PERIODE 2016-2018

Disusun oleh:
Fia Ayu Wulandari
NIM : 18.05.52.5001

Penelitian ini dilatarbelakangi adanya permasalahan berupa fenomena gap
berupa ketidaksesuaian hasil analisis awal mengenai arah hubungan antara rata-rata
nilai variabel independen penelitian yang meliputi profitabilitas, struktur modal dan
likuiditas dengan variabel dependen nilai perusahaan pada perusahaan manufaktur
yang terdaftar di Bursa Efek Indonesia Tahun 2016-2018. Terdapat inkonsistensi arah
hubungan antara variabel-variabel independen dan variabel dependen yang tidak
sesuai dengan hasil empiris dari penelitian terdahulu. Tujuan penelitian ini yaitu
menganalisis pengaruh profitabilitas, struktur modal dan likuiditas berpengaruh
terhadap nilai perusahaan pada perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia Tahun 2016-2018.

Sampel penelitian sebanyak 264 perusahaan manufaktur di BEI, dimana
metode yang digunakan adalah purposive sampling yaitu suatu metode pengambilan
sampel dengan cara menetapkan kriteria-kriteria. Metode analisis data pada penelitian
ini menggunakan regresi linier berganda.

Hasil penelitian diperoleh tidak ada pengaruh yang signifikan antara
profitabilitas terhadap nilai perusahaan, ada pengaruh yang signifikan dan negatif
antara leverage terhadap nilai perusahaan, ada pengaruh yang signifikan dan negatif
antara kepemilikan institusional terhadap nilai perusahaan, tidak ada pengaruh yang
signifikan antara kebijakan dividen terhadap nilai perusahaan dan ada pengaruh yang
signifikan dan positif antara ukuran perusahaan terhadap nilai perusahaan.

Kata kunci :  profitabilitas, struktur modal, likuiditas dan nilai perusahaan
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ABSTRACT

EFFECT OF PROFITABILITY, CAPITAL STRUCTURE
AND LIQUIDITY TO THE VALUE OF MANUFACTURING
COMPANIES LISTED IN INDONESIA STOCK EXCHANGE (IDX)
PERIOD 2016-2018

Arranged by:
Fia Ayu Wulandari
NIM : 18.05.52.5001

This research is motivated by a problem in the form of a gap phenomenon in
the form of discrepancies in the results of the initial analysis regarding the direction
of the relationship between the average value of the independent research variables
which include profitability, capital structure and liquidity with the dependent
variable company value in manufacturing companies listed on the Indonesia Stock
Exchange 2016-2018. . There is an inconsistency in the direction of the relationship
between the independent variables and the dependent variable which is inconsistent
with the empirical results of previous studies. The purpose of this study is to analyze
the effect of profitability, capital structure and liquidity on firm value in
manufacturing companies listed on the Indonesia Stock Exchange 2016-2018.

The research sample was 264 manufacturing companies on the IDX, where
the method used was purposive sampling, which is a sampling method by determining
criteria. Methods of data analysis in this study using multiple linear regression.

The results showed that there was no significant influence between
profitability on firm value, there was a significant and negative influence between
leverage on firm value, there was a significant and negative influence between
institutional ownership on firm value, there was no significant effect between
dividend policy on firm value. and there is a significant and positive influence
between firm size on firm value.

Keywords: profitability, capital structure, liquidity and firm value
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