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ABSTRAK

Penelitian ini menguji pengaruh profitabilitas, likuiditas dan leverage
terhadap financial distress (Studi empiris pada perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia (BEI) Tahun 2016-2018). Financial distress
adalah kondisi dimana perusahaan mengalami keuangan yang buruk, tidak mampu
untuk memenuhi biaya operasionalnya, tidak mampu membayar kewajiban
likuiditas maupun kewajiban solvabilitasnya kepada kreditur, dan mengalami laba
operasi negatif (kerugian) dalam periode waktu secara berturut-turut. Metode
pengambilan sampel menggunakan purposive sampling dengan periode penelitian
2016 sampai dengan 2018.

Penelitian ini memiliki jumlah sampel sebanyak 274 data berupa data
kuantitatif dalam laporan keuangan, berasal dari 92 perusahaan dan laporan
keuangan dari tahun 2016-2018. Pengaruh atau hubungan antar variabel
dijelaskan dengan menggunakan metode analisis regresi logistik. Hasil penelitian
menunjukkan hasil bahwa variabel profitabilitas, likuiditas dan leverage
berpengaruh terhadap financial distress.

Kata kunci : Financial Distress, Profitabilitas, Likuiditas dan Leverage.
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ABSTRACT

This study examines the effect of profitability, liquidity and leverage on
financial distress (Empirical study of manufacturing companies listed on the
Indonesia Stock Exchange (BEI) 2016-2018). Financial distress is a condition in
which a company experiences bad finances, is unable to meet its operational
costs, is unable to pay its liquidity obligations and solvency obligations to
creditors, and experiences negative operating profit (loss) in successive time
periods. The sampling method used was purposive sampling with the study period
from 2016 to 2018.

This study has a total sample of 274 data in the form of quantitative data
in financial reports, originating from 92 companies and financial reports from
2016-2018. The influence or relationship between variables is explained using
logistic regression analysis method. The results showed that the variables
profitability, liquidity and leverage had an effect on financial distress.

Keywords: Financial Distress, Profitability, Liquidity and Leverage.
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