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MOTTO 

“Karena sesungguhnya sesudah kesulitan itu ada kemudahan. Sesungguhnya 

sesudah kesulitan itu ada kemudahan.” 

(Q.S Al-Insyirah ayat 5-6) 

“Allah tidak membebani seseorang melainkan sesuai kesanggupannya."  

(Q.S Al-Baqarah ayat 286) 

“Teruslah berbuat baik meski itu melelahkan, karena lelahnya akan hilang 

sedangkan pahalanya InsyaAllah akan terus ada.” 

(Ust. Hanan Attaki) 

“Teruslah menolong orang lain, karena kamu tidak akan pernah tahu kapan kamu 

akan membutuhkan pertolongan mereka. Orang yang terbiasa menolong orang 

lain, disaat yang sama ia akan terbiasa ditolong oleh orang lain.” 
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ANALISIS PENGARUH EKSPOR, IMPOR, TINGKAT INFLASI, DAN 

NILAI TUKAR RUPIAH TERHADAP CADANGAN DEVISA INDONESIA 

PERIODE TAHUN 2015-2019 

 

Wike Ghina Kholbiya 

 

ABSTRAK 

Tujuan utama penelitian ini yaitu guna menguji pengaruh Ekspor, Impor, 

Tingkat Inflasi, dan Nilai Tukar Rupiah terhadap Cadangan Devisa Indonesia. 

Pengambilan sampel dengan menggunakan metode saturation sampling dan 

diperoleh 60 sampel data. Analisis data dalam penelitian ini adalah analisis regresi 

linier berganda dengan data bulanan periode tahun 2015-2019 (Januari-Desember) 

dengan menggunakan data time series. Penelitian ini menunjukkan Ekspor 

berpengaruh positif signifikan terhadap Cadangan Devisa Indonesia, Nilai Tukar 

Rupiah dan Tingkat Inflasi berpengaruh negatif signifikan terhadap Cadangan 

Devisa Indonesia. Sementara Impor tidak memiliki pengaruh terhadap Cadangan 

Devisa Indonesia. 

 

Kata kunci: Ekspor, Impor, Tingkat Inflasi, Nilai Tukar Rupiah, Cadangan Devisa 

Indonesia  
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ANALYSIS THE IMPACT OF EXPORT, IMPORT, INFLATION RATES 

AND THE RUPIAH EXCHANGE RATE ON INDONESIA’S FOREIGN 

RESERVES IN THE PERIOD 2015-2019 

Wike Ghina Kholbiya 

ABSTRACT 

The main purpose of this research is to examine the effect of Export, Import, 

Inflation Rate, and the Rupiah Exchange Rate on Indonesia's Foreign Exchange 

Reserves. The sampling method used saturation sampling and obtained 60 data 

samples. The data analysis in this study uses multiple linear regression analysis 

with monthly data for the period 2015-2019 (January-December) using time series 

data. This study shows that export have a significant positive effect on Indonesia's 

foreign exchange reserves, the Rupiah Exchange Rate and the Inflation Rate have 

a significant negative effect on Indonesia's foreign exchange reserves. While 

imports do not affect Indonesia's foreign exchange reserves. 

 

Keywords: Export, Import, Inflation Rates, The Rupiah Exchange Rate, Indonesia’s 

Foreign Exchange Reserves 

  



ix 
 

 

  



x 
 

DAFTAR ISI 

HALAMAN SAMPUL .....................................................................................   i 

HALAMAN PERSETUJUAN .........................................................................  ii 

HALAMAN PENGESAHAN .......................................................................... iii 

PERNYATAAN KEASLIAN KARYA SKRIPSI ........................................... iv 

MOTTO ...........................................................................................................  v 

HALAMAN PERSEMBAHAN ....................................................................... vi 

ABSTRAK ........................................................................................................vii 

ABSTRACK ................................................................................................... viii 

KATA PENGANTAR ...................................................................................... ix 

DAFTAR ISI ....................................................................................................  x 

DAFTAR TABEL .......................................................................................... xiv 

DAFTAR GAMBAR ......................................................................................  xv 

DAFTAR LAMPIRAN .................................................................................  xvi 

BAB I PENDAHULUAN .................................................................................  1 

1.1 Latar Belakang .............................................................................................  1 

1.2 Perumusan Masalah  ....................................................................................  8 

1.3 Pembatasan Masalah  ...................................................................................  9 

1.4 Tujuan Penelitian  ........................................................................................  9 

1.5 Manfaat Penelitian  ......................................................................................10 

BAB II TINJAUAN PUSTAKA, KAJIAN EMPIRIS, DAN HIPOTESIS  ....11 

2.1 Tinjauan Pustaka  .........................................................................................11 

2.1.1 Teori Kaum Merkantilisme ................................................................11 



xi 
 

2.1.2 Cadangan Devisa  ..............................................................................12 

2.1.3 Ekspor ...............................................................................................13 

2.1.4 Impor  ................................................................................................14 

2.1.5 Tingkat Inflasi....................................................................................15 

2.1.6 Nilai Tukar Rupiah  ...........................................................................17 

2.2 Penelitian Terdahulu  ..................................................................................19 

2.3 Pengembangan Hipotesis  ...........................................................................22 

2.3.1 Pengaruh Ekspor terhadap Cadangan devisa  ......................................22 

2.3.2 Pengaruh Impor terhadap Cadangan devisa ........................................23 

2.3.3 Pengaruh Tingkat Inflasi terhadap Cadangan devisa  ..........................24 

2.3.4 Pengaruh Nilai tukar Rupiah terhadap Cadangan devisa  ....................25 

2.4 Model Penelitian .........................................................................................26 

BAB III METODE DAN DESAIN PENELITIAN  ........................................27 

3.1 Objek Penelitian  .........................................................................................27 

3.2 Populasi dan Sampel Penelitian  ..................................................................27 

3.2.1 Populasi  ............................................................................................27 

3.2.2 Sampel Penelitian  .............................................................................27 

3.3 Jenis dan Sumber Data ................................................................................28 

3.3.1 Teknik Pengambilan Data  .................................................................28 

3.4 Definisi Konsep, Operasional dan Pengukuran Variabel  .............................29 

3.5 Metode Analisis Data  .................................................................................31 

3.5.1 Analisis Deskriptif  ............................................................................31 

3.5.2 Uji Normalitas  ..................................................................................31 



xii 
 

3.6 Pengujian Asumsi Klasik ............................................................................32 

3.6.1 Uji Multikolinearitas  .........................................................................32 

3.6.2 Uji Autokorelasi  ................................................................................32 

3.6.3 Uji Heterokedastisitas  .......................................................................33 

3.7 Analisis Regresi Linear Berganda  ..............................................................33 

3.8 Pengujian Model Penelitian  ........................................................................35 

3.8.1 Koefisien Determinasi  .......................................................................35 

3.8.2 Uji F ..................................................................................................35 

3.8 Pengujian Hipotesis t ..................................................................................36 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ..................................37 

4.1 Analisis Deskriptif ......................................................................................37 

4.1.1 Deskripsi Sampel ...............................................................................37 

4.1.2 Deskripsi Variabel Penelitian .............................................................37 

4.1 Uji Normalitas ............................................................................................40 

4.3 Uji Asumsi Klasik .......................................................................................41 

4.3.1 Uji Multikolinearitas ..........................................................................41 

4.3.2 Uji Autokorelasi.................................................................................42 

4.3.3 Uji Heterokedastisitas ........................................................................43 

4.4 Analisis Regresi Berganda ..........................................................................44 

4.5 Uji Model Penelitian ...................................................................................47 

4.5.1 Koefisien Determinasi ........................................................................47 

4.5.2 Uji F ..................................................................................................47 

4.6 Pengujian Hipotesis t ..................................................................................48 



xiii 
 

4.6.1 Ekspor Berpengaruh Positif terhadap Cadangan devisa ......................48 

4.6.2 Impor Berpengaruh Negatif terhadap Cadangan devisa ......................49 

4.6.3 Tingkat Inflasi Berpengaruh Positif terhadap Cadangan devisa ..........49 

4.6.4 Nilai Tukar Rupiah Berpengaruh Negatif terhadap Cadangan devisa ..50 

4.7 Pembahasan ................................................................................................50 

4.7.1 Pengaruh Ekspor terhadap Cadangan devisa .......................................50 

4.7.2 Pengaruh Impor terhadap Cadangan devisa ........................................51 

4.7.3 Pengaruh Tingkat Inflasi terhadap Cadangan devisa ...........................52 

4.7.4 Pengaruh Nilai Tukar Rupiah terhadap Cadangan devisa....................53 

BAB V KESIMPULAN, KETERBATASAN DAN IMPLIKASI ...................55 

5.1 Kesimpulan .................................................................................................55 

5.2 Keterbatasan Penelitian ...............................................................................56 

5.3 Implikasi .....................................................................................................56 

5.4 Rekomendasi Peneliti Selanjutnya ...............................................................58 

DAFTAR PUSTAKA .......................................................................................59 

LAMPIRAN .....................................................................................................63 

  



xiv 
 

DAFTAR TABEL 

Tabel 2.1 Penelitian Terdahulu ...........................................................................19 

Tabel 4.1 Kriteria Sampel Penelitian ..................................................................37 

Tabel 4.2 Hasil Analisis Deskriptif Variabel ......................................................38 

Tabel 4.3 Hasil Uji Normalitas ...........................................................................41 

Tabel 4.4 Hasil Uji Multikolinearitas .................................................................42 

Tabel 4.5 Hasil Uji Autokorelasi Sesudah Transformasi .....................................43 

Tabel 4.6 Hasil Uji Heterokedastisitas Sesudah Outlier ......................................45 

Tabel 4.7 Hasil Uji Analisis Regresi Berganda ...................................................46 

Tabel 4.8 Hasil Uji Koefisien Determinasi .........................................................47 

Tabel 4.9 Hasil Uji F ..........................................................................................48 

Tabel 4.10 Hasil Uji Hipotesis t .........................................................................48 

  



xv 
 

DAFTAR GAMBAR 

Gambar 2.1 Model Penelitian .............................................................................26 

 

  



xvi 
 

DAFTAR LAMPIRAN 

Lampiran 1 Data Penelitian 2015 s/d 2019 .........................................................63 

Lampiran 2 Hasil Output SPSS ..........................................................................65 

Lampiran 3 Catatan Konsultasi dan Bimbingan ..................................................70 

Lampiran 4 Hasil Turnitin  .................................................................................71 

 


